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The following isa full report of tho statements
made by Mr. Williaza B. Duncan of the fivm of Dun-
can, Sherman & Co., bankers of (his eity, beforo the
Ways and Means Committee, st Waskington, on
Jan. 8:

The Chairman (Mr. Dawes) stated tho otject of the
Commlttee lo requesting the gentlomen Lo appear befure
§t. It was that the Comumittop might be fortifded in any
econclustons 1t should come W by a little broader confer
ence than It wonll have if it wers only to cousult with
those who had been futerested in the former transactions
of refunding the losn. The Committee desired to know
whetber 1t struck'dther financlers In the same way that
it struck those who had been so interestefl, Tt was solely
for thiat prrpost that the Committoe had fovited Messra,
Dunean aud Patterson, s tepresentatives lon two great
money eenters, to expreas tholr views,

Addressing Mr. Danean, the Chairtnansaid: Mr, Dun-
can, of course you are aware that what goes by the nane
of the Brndicate was engaged In the operstion of ox-
changing six per cent bonds into five per cent bonds,
The Committee desires to inguire of you whas are your

views tu reference o that tmusaction, sand whether
there coours to yon any better mothiod of effocting the
1oan preseribed by the statnte of July 14, 167,

Mz, Dunesn—1 am free to confoss that from my polnt
o! view the offort to place the loan through the Syndi-
caio was an entire mistake. The funding law, as Iun-
derstand it, aothorized the isiue of various amounts at
varlous rates of intercst, having various eondltions at-

tached 1o  oach class, which variety seemed
to une to bs very objectionable. The econ-
ditéon of the VUnited States Treasury woas

" met euch as to make it absolately necessary to negotiato
#onew loan, It waa pot burtowlng money, bul ratber
paying off its indedbtedness, altbough there way be somo

, Guestion ua to the polley of paying off tho indebledness

" §u the magner in which it hos been dona, The 6 per
crnt loan of the Government was, prior to thils issue, as
woll plaved o8 any loan conld possibly be—I mesn by
that it was permagently placed, beld by small Juvestors
1o uli parts of the world, und held in snch & manver ns
not 1o ho liatle 10 be foreod upon the market by tempo-
rary panits, The effost to put n & par cent bond upod
tlve mat kel having uo capocial advantages over the pre-
vieos forms of hond, changed the character of the
hisdders of the 6 per cent to such on extent 6s m
wy Jadgecut 1o upset the permanent churneter of tlo

(ovestigeut.  For lnstance, Germany would hold per-
manently, and without constant disturbanes, a large
aiwount of bonids Learing slx per cent lutorost, while
e at Uve por cenl, or 6t a less rale of iuterest, Would
have to fliod anotler location, and so to that extent the
holders of the slx per cent bouds were very mach dis
turbed. 1 have slways felt that, while it was o very de-
wirable (hinz of course, 1o roduce the interost of the
Government debt, whenever u chango should take place
fahoudd be done ln a way rather to Bensfit than 1o
damage the position of the eredit of the Govervmént,
Bt i order to redace the rate of intgrost upon the debt
of (e Usited 38tates 1 svemed to me thut it was abao-
lutely necessary witber to offor to the holders of the
£ por cenl bouds sowelbing beiter or something chesper
e indaoe thom to make the exchange, In offering them
nooew bowld paying very waok the samoe terms and oon-
ditione s e previous bond, although having stidl ten
years o ran hefore 1t eonld be in exactly the ssme shape
us e bond taken up, the Government did not oller any
espoclal bonofit to the holders. T had no part in the
Eyndicate, and know nothing, escept by hearsay of tho
manazement ormanipalations of it, but my impresslon
from that hearsay was that it was @ very donbtful oper-
O @s bo I1s sugosss, thut there were periods during
the peodeucy of the Eyndieate when It was exovedingiy
donbtle! whother It eonld bo carvisd to o socigasful
terminat! 1 am not one of thosa who belleve that
Measps, Jay Cooke & Co. (while ondoubtadly they ¢x-
pected to make & reasonable profit upou the operation,
o G4 they cartuindy were eutitled to do) did detually
wanke n profit on the thing itsell to auything lke tho
ntotut that is secredit=d to them, oranything lke the
amount thoy Bad aright to expeet; and I doubt yery
witel whiether, in the prosent conditlon of the mnarketa
ol the world, another effort in the ssme direction would
1w as neady sncorastol e that one has been. With all
e respioed 1o tho action of the Secretary of the Treas-
wey, bad | the power to determine what to dofn the
At soous to mo thar with the views I bave as to

g ke
the form and mode of refunding the debt, 1
wounld bave oxhanstad the power which Congress gave
by eslling wpon the public for sabacriptions, as pre-

seribiod by the @wot, under the original térms of which
S0 000,000 of the loan were taken by the bauks. I should
cotfuioly have applandsd his course if he had reperted
to Copgrves that o had dono all that be had been called
ppon te do by the law, aod that be did not thiok ik wise
fus T ahould pot bave thought it wisy) to have continusd
eflorts lu the snme direction,

The Chaslrmnns—=Tuking the law e It exiets, can you
euggest o better wothod for the Seoretary to prooged
thawin tae way he took

Mr, Danean—No belter method, exoept to avoid pro-
eocding ot adl,

The (halrizan—No better mothod than to stop at the
proin ! whiere bo hsd negotintod that §55,000,000 uod to usk
for n euan o in the law 1

My, Dusesu=Yes, Sir.

E1GGRESTIONS AR'TO THE FUTURR.

The Uhatrman—What change in the lmw weuld you
rug sl |

Mr. Dupesn—I would snggest the lssning of a bond
having a specifed thme to run, covering the Whole
amoant of the dabt which it is intended to refand; and,
w hene ver a fitting opportunity eame for tho transposing
of theslx per eent bonds into sald uew bonds the
Treseary showld svail itself of it, snd that until such
e did come, or until some elroumstunce shonld arise
which would enaple the Becrotary of the Treasury, with-
out eodauzering the eredit of the Government, to make
& chanse of a portlon or the whole of the debt, he should
rest on bis oars, I thisk he bad better pay s high rate of
interest taan to be constantly distwsbleg the conditlon
of the credit of the Umted Statea,

The Chatrman—Would you resort to o call upon the
beoadors uf the hunds to refleve them In o given time, or
would you wuit the interest of such bolder in that re-
epeot | .

Mr. Dunean—My own view on that euljoet Is that the
power which the Governwent hus of calling in thoss
bonds 8t any tipe ks a very groat power, and that it pro-
torts the Goversmwout frow any serlous troable o avall
fog iee!f of & favorable time for decreasing Its burdons,
1 have thought that it was an error to make so large a
caull me was tode at the time, It was made for $100,000,000,
because there was one chanee in » thousand that the
Ouverament woeald be placed at the end of the 00 days
i the posdtion ef belog obliged to meet ita Yhns matured
obdipations, and thet the parties who had agreed to pro-
vide the Governtnent with the means of o doing, bow-
evet good they wight be, mght, by sowe extraordivary

Lstant transuissions of five pel

thon ¥ -

“h.?r. Dunean—That depends altogether upon how mueh
welght yon would give to that national fecling of inde-
penidencs which enables us 1o pay vur obligations whore
we make them,
Mr. Muynard—The furling of personal sclf-reapoet.
Mr. Duhican—The feellng of natlonsl self-respect.
The Chafrman—Do you (Hiak 1t possible 1o place the
!;mll;l.in :.hb country without depending ou forelgu cuj

Alista
Mr. Dunean—Not at_prosent. T understand that the
1oan which hns been alteady placed by the Syndioate is
more or Jess findiug 1is way baok; that there ars con-
r eeut bonds here from
Earope ; that I take it for granted that these bonds are
only coming back in drivlets whenover the national
hinks can make n mﬂ]ﬂ“" in exchanging some other
clinsats of bonds now Ly therm.
Mr, Roborts—Are not the five per eent bouds held to a
protty considerable amonnt on the other side, nud i= not
the tpression that they will bo soon paid one of tha
rensons why they are coming back | Doos not the im-
pression exist in. Europs that under the same process
which 18 now golng an the five percents will soon by
eallod 10, nod §s pol thet the resson why they are conin
hack here, and would the new bouds take the plaoe o
those othiers 1
Mr. Danean=T do not think that the flve per centa
placed by the Syndieate nave found their resting place
ua the other side,

Mr. Korr—Ey that yon mean that they are only owaed
by finapciers and deaters in stock 1

Mr. Dunoan—1Tbey have notfound the anme permanent
Ioeation thut the old six per cents bad.

Mz, Kerr—Do you know ot what rate they ure quoted
In the European markets?

Mr. Dunean—1 think they are guoted at. about from
thired-quartors to one per cont below par.

Mr. Rerr—Do you know ot what rate they were
negotiated by the Syadicate

Mr. Duncan—I undersiamd they were nogotiated ot
par with corialn doductions.

Mr. Kerr—Tust 18 the deduction of the expenss of
funding:

Mr. Duncon—And the apparent advantags zaloed by
the pacties who took them iu the klaps of interost.
merely got that information from the repors whieh T
have seen in the newspapers of the discussion hefore the
Conunities, whioh roport 1 1o be nalily
currect,

Mr. Beok—Haw are the slx per cents guotad ¥

Mr. Duncan—As nearly us possthle, pur fo gold,

The Cusirman—You spoke of your disheliel in the abil-
Ity to place suy considirable smount of tho balanco of
the five por conta i the Way thst the §185,000,000 have
been placed, Sappose you could be satisted that it wan
possible=supposs the propostilon was mado te take
Them on the swme ters on - which the balsnes of the
$200,70,000 was placed, would you think It sdvis abile ¥

NOT 15 FAVOR OF FUTURR SYNDICATE OPERATIONS.

Mr. Duncan—If done in the same manner that the
originnl $135,000,000 was plheod in Earvope, | ahould still
otject to its belng dono in tag tuterest of tho credit of

the United States,

The Chinirman—Althongh you were satisfiod that it
conld e dene you wonld stiit ohjoot to its belng done,
State specttically what youar objoctions are, asanming
that it could be done procisely as o the case of the

$185,000,000.

Me, Duncan—As T sav, my information {4 from bhear-
gay, not having had any purt in the metter, but 1 have
the impresslon from that bearsay that the placing uf the
loai on the London muarket was Lhe result of a very
vigorous, ingentous, and able stock oporation, enlisting
Jurge numbaes of the members of the stock Exchangs in
thie sliape of commissions snd ordars w buy aud sell, &,
{hius virtnally ettiog she losn off and Dot havieg it
takon vn iis merile.

Tho Cunirman—hEe kind enough to state for the infor-
mstion of those who are uninitisted whist that weans 1

%ir. Dunean—8yuilicate Is another name for wWhal we
enll g ring” in New-York, which manipulates the mar-
ket 1 order 1o got rid of & thing,

The Clhastriiis—T0 pat'upon it a fetitions vaine ¥

Mr, Dancan=It docs uot necessarily moeno that it is
sotting rid of o tung which is not worth the pries, but
11 s gosting for it value wideh an active markel glves
1o o peourity.

Tie Conirman—Stimuisting the market

Mr. Dungan—Stmolating Lthe market |Ii' numerous
trapsactions mod by indueiog peopis to scll what they
Bave not got, aud fo buy what they do not wani, thus
creating wn unnatural domand.

T Cinipmna—11 that 14 all dono st the expenge of the
partics who propose to take the bouds, bow does the
Government or the people of the United States suffor by
the aperation ¥

Mr. Dunean—If the takers of the bonds suffer by the
oporation, though the United States o the particular
wistaner way have made a good trade, the United States
will anffer when they some luto 1he market agun,

Mr, Mayhard—You are speaking as (o tho general
poicy of it, ns a piece of wise altatesmansulp, rather
Ui 4 @ were financial result on this partioulir toans-
wotion

Mr. Duncan—0f course. Tt s of no consequencs how
it sppears #s a solitary financial transaction, 1T it iy
dotie in suoh 4 WAy &8 to canse Joss to the holders, thist
loss would naturally militaie agalust the Uultod States
in fatnro oporations.

Ar. Hoberta—Ls your objection thon that it was not a
good oporution ; that those woo bLave taken the bonds
VLoD bue 1narket was 80 stimulatod wero induced Lo tuky
those bonds on terms which wero not good for them 1

Mr, Duncan—I1 n certaln number of parties subscritied
for the loan on the terms ou winch it was offored to flie
pahlie, wishont thulr recetving thelr proportion of the
commnission beyoud the half per vent which acerued to
tho Syndicate, these persous have suffured, becanso tho
loan was offered at_& prico which did not include
guin of intervst, as 1 ande; stand It

M., Roborte—Do you mean to say that any transaction
fo which the buyer of the bund doss nolt recelve his
sliwre of the cowwlssion which goeas to the negollator, is
uot b good thiugl

Mr. Duncan~I moan 1o that |f the buyer only re-
coived ouc-linif r:r cont, and purchased the bond ut 994,
wind Af the boud Ls selllog to-Auy ot oue per cent disconut,
po naturally losea one-balf per cent, while st the sawe
thme the person who got the boud at would still bs
galper to the swount of oue-bnll per ceu

Mr, Hoborisa—But is it not nearly always tho caso that
the broker who negotiates bonds makes a porcentage,
and Is It not uearly ulways the case that when o large
hubunt l.n}ml. upot the warket, It 18 generally followed
by o Liktie fall i the case of almost all securiticsl

Mr. Duncan—No, Sir, 16 18 not. The broker shonld
muke and Is entiiled to is commissions, but if the de-
cline you speak of generully occurred, there would be
vary so0u an sutire ond to all such nogutistions.
 Mr, Beek—Do 1 understand you to regard the Govern-
mwent as suffering o its general lutorests IF 1ts bonds are
made the sulject of gambling operatlons, whereby
tisose who have purchased, and who are outside of the
ring, loso woney ; that the Government will suffer, in
ir,afuturo loin transactions, if the purchasers outside of
the Byndicate are dissatisifed with the bonds put upon

thein 1 %
Mr. Duncan—I will take the lberty of changing a
word In the question. Wo dou't cullit a gambling o
tion; but if the earrying out of the vperation results in
» loas to the persous who take the that fact uat-
urally militetes agalust the government which lssueg Lt
r. Beck—Apd the Government, therefore, in its
foture operations, whefi its other ds are put upon
the mnrh-liwumn iu the estimstion atlenst of thoso
who bave thewsolves snlred through the other trade 1
glﬁ. {mnmn—“_Nutu.rlllrl:hh 1t b aneti
, Hoberts—Duts nul all turn upon Lhe q n
whethur the bonds rise or fall after wbe transactlon id
completed 1 If the bonds rose above per, thoss who
ook them would have tuought it “mmnd operation ; snd
i they went bolow par, they would think it vol s goed
operation. Then doss it not sll turn on the mwarkes
valne of the bonds after the negotlation ls closed 1
Mr, Duncanu—It rather turos on the causes which in-
duced the warket value; becausé the losb might be
properly pluced, and nuulfda causes tight have induneed
& decline. But if the decline has been cutsed g{ the loan
baving been unduly foteed, or by the maunor of its belog
placed, theo the declive will affect the crodit of the Gov-
!‘!;I}lﬂ;lt in its I‘a}‘luro rmmﬁunu. S5 I St
. Joberts—Tuen 1w you to lmply at,
there 18 a popular impressibn sbroad that some uuduo
lucnsires wers s ployod (o fund these new bonds
lﬁ?bnnnm—ldnmi kuow that sucl wn lwpression
exlata

Mr, Roberta—Exense me, but that is my loferenco
frow what !nu ik u}y. May Lask you theu whetber you
understand that the fact of (hese bopds being below par
is causod by she lupression that undue ueDce was
exercised 1o get ofl those bonds 1

Mr. Dunean—No; T do not thiok i fs; it s cansed by
the fact thit the bonds are held, not by investors, but b

virotims! ance, be provented from furulstiing ssd

and | CH pot think that on the Independont position of
the esedii of the United States that that oue chuace o a
$housand ought to bé roo.

The Chalrtoan—Would yon eall in smnil smounts, or
wounld you trust entirely to the advantage of the hold-
"l"“" tioverument being ready to paf wheoever the
Lgwks wore sent jo tor redemption?

»r. Dapean—I would ¢all o or buy bonds. The buy-
tne, whenever it ean be done at the same rita, ot not
nhave par, is better than calliog 1o, becouge It enables
iho Goverpmont to stop the § at tha of
purchiase, I would call fu or buy to the extent of the
wonks avaliable {o the Troasury, and shoald the lssne of
the pew bonds snpply the vold created by the purchase
or capecliation of the old bonds, T woould renew the

seation ; 1f not, T won!d not beyond
:1;5138 1 ssw before - e bflﬂlhh‘lnﬂf 'g.ﬁmlhn .m';

the dobt,
e Clatrman—That would not be refunding; that
wanld b o reduetion of the dcbt, except 88 you wlghs

1w wlile Lo replace it by tbe Ove oonia,

lrnr. l;-lﬂ;“-—h'ﬁnwd 0 that exteut be & redustion

of tan Ao,

The Ctintrman— Whenever 1t was to the advant o

mmmlhnﬂumlh‘ muwn&ﬁ‘ﬂ:ﬁ:h

to the » Svantage of the biders to have thim v

or would it r Lo to the pdvantage of the 1o

¥oep them It would be to the advautage of the
Mr. Ly m'mv ;ll‘ ustion i ealling In
My, Liuugsn— m dq n

fho lz'lullh! it accordance with

tie law an which they were

o AL gl
UNIFOLM JONDS AT

Mr. Doncan—As 1 consider success 1o be & very fm-
portant ftem o suy negotiations undertaken by indl
Viduals ot by tbe Governwent, from the light we have
ot present, T ahould say that o & pev cont bond would
serainly enable & very Jarge reduction to be wade In
o amount of the 8 per conts,

Tus Charman—How long Lo run 1

Mr. Infuoan~—Nok less thon 50 years snd wot longer
Bhan 40 yodrs, I sbopid judge.

Tho Chalrman=—Js there suy other ndvemtuge o re-

cent would you Ox
of the law 1
PER CENT.

who havo bought thew for the purpose of scli-
inue them again,
Mr. Rotorts—May Task you what you regard as the
ceut bo W.‘L“"u‘:" fukt Whiah Bow CXiata 1
I than W BOW LXists lu
e Dratan ety much feuter iy's plats :
r. Dancan~VYery muech greuter in a 5 ron
aud lﬁl‘:mtmr cont boud, L, e ;
Mr. Boberis—Are not the 8 per cent bonds higher rela-
tively thay the § per conisl
Mr. lmonnwmgmn:h bigher.
Mr. Koberis— can 1t well be that there is any
popular Lmpresson ad v the of negotiation

e Lo
ine thuse bonds are Ligher relativ
:rluo.b Lo not mnmdli"‘ “y § D

Mr. Duncan—Yes; but if the 8 per cent bonds have the
samo ten years 1o run that the & per cents have, it ls not
ot pll probable that they would sell at Lhe same price,

Mr. Rotwris~Aud does not the faot that the right to
mlmuu'r ;he i per uﬂ‘butﬂ‘;:uuhm tlwur::um
seouunt for (ue popularity o new b oout bon
w:“hwﬁm st oy

w,
law wake it
wWeure now

with.
.l swhthhewnqrdmfwum

M. Duncan—I wm In favor, if
would reduce fite burdess of m."’."'m“""i":bmm

uce
Mr. mhﬂu—ﬁu #ay . that the eredit of the Govern-
i damsgud sesson of the effort 0 negutiste

el by
N DeramAr resu
r. Duncan—No; in o i
oporation whick l? um'rll{ndw the basls I::‘mm
o reurw ILon Wio kame basis ndhmltoﬁmtm
out in

AIRe IBLLET o8 Ihl. wae
would nol be wise, »y“milhm are i
dosbtnse o ey ol laadls vy ooy wheil
the conduet of the first operation the erodit
uf ge (q:llad ﬁlau-l.“
o Chairman— mggnsted nome alterntions
law. I ’m:”l l‘lh :-anfholm?e h&e what mlnﬁ:
sl Woll i authio
m‘tﬁ 40 lacty tuxmulmm 4 ndw mﬂihg.dg I‘u’:

lhesh mow o otie-liadl of one por cepl
Mr, uDum-un-—\\'.ulull las pmv?:lnu bo tdtally Inade-

unie,
q‘l‘mcnlnuuu—wnu wodo would woti urovide for
pegolatiog fLe Joant

be quite ampleo, whilo st auother 1j per cont would be
sumall '
The Chnirman—Taking the whole fleld, what limits

would you allow for him in order to effect a losn 1

Mr. Dunean—Granted that the form would be well
digosted, nod ns perfect us It conld possibly be tg mect
all the requirements of the market, I think he should
cortainly. nnve ot his dig a daduetion of” 1 per cont,
the nge of whieh should by left to his discretion. T up-
prave of glving to the Secretary of the Treasury as full
Ppowers us possible.  When yon have got the right o
tary of the Tronsury, 68 I ussumo you have, I woald give
him all the powers necessary, nod make blueresponsible
for the nee of them,

The Chalroan=Then you would suggest a8 por cont
bond to run not less than 80 years, nor more than 40
years, and you wonld authorize the Heerotury to uj'-t-:ul.
not exeneding one per cent In negotlating that loan

Mr. Dunean—I have not given the watler auy consid-
eration, but 1 shonld think thul & reasonablo proposiio.

Tapy Chalrman—And the mods of sacoesefully dolag
that; what do you think it woald bo !

. THE BAKINGS.

Mr. Duncan—1 think that the fiest mistake made in the
first lasue of the loan was the poliey pursued toward the
former ngents of the United States on the ot her mde. 1t
14 not neceksary to speak of the power of thnt house in
the wirkets of London snd of the world.  Tadmit the
natural desire on the part of the United States Govern-
mant to conflde its intercats abroad to the care of ita
own eitlzgens, 1f any of them capable of undertaking the
samn wers located 1o places where the United States de-
sired reprosontatives, nnd T am sure by none would this
be moto choorfully uud teadily recogulized thah by the
Inte agents themselves, Bul apprrently withont any
naotiee or previons intimation the ageoey of the Govern-
ment in London was transferred, nud in such s way ns
cartainly not to secnte the triendly Interference and ald
of the late ngenta of the Governmont. 1 think that that
was the first mistake made by the Goverumeat lu regard
to the late negotlstions.

Mer. Spervlary Houtwell—=Mr. Danean'{s laboring under
# mistake in that respect,  The chabye of the agonoy
fromthe Bardgs was mgde supsequent Lo the artange-
went with the Syndieate—uot before.

Mr. Dunran—Then the mare renson, in my fudement,
tor waking that change in o way to scenre the aid of
these gentiomen i carrying out these Syndicote opern-
ions, Butb the chauge was modi lo such & way ax (o se-
cure their opposition if they were not 100 high-minded
and too fmportant to ullow themselves to be influeneed
by such considerstions. 1 koow that they were nob a

wart of that Svodicato, They feel the deopest interost

n the prosperity of (his codntry, nnd natarally, for they
have 6 very large businesa hore, bat it was nutarl to
suppose thiat having boen treated in the way they were,
thiy shenld be vory feiendly to these nogotintions,

Mr. Beok =i want to get ono matter clearly in my own
mindd, 91t vour ldea, Mr. Dupcan, that when tho naw
ponds of the United States are issued they shouid be
wuniform, bearing the same rate of fulercst, lnstead of
being graduated from 3 65100 per cent up to 5 per oent?

My, Doncan—Yes, 8ir; deoldediy,

Mr. Book—Aund haviong the sawe_length of tiwe or, at
Teust, somo loo IN’TL(MI toran?

Mr. Duncun—Having the asme length of time to ran,

Mr., Beok—"Tell us the special sdvautage of that over
tho proposcd system ¥ :

Mr, Dunean—1¢ renders them salable in all the markets
of the world, when theve s any warket for United States
bonds,

Mr. Boek—And keeps a uniformity of price !

Mr, Dunean—Yes, 8ir, ln wmy jodgmeut.  Each market
milght otherwise have its sepiarate class of bouds, to the
disoredit of the olher ssnes
BAMr, Beck—I understand you to say that you regard it
A o sorlons injury to the United States to chango bimds
which are belid by persons desiring to hold them perma-
nently luto such bonds as are beld and dealt 1o by street
Jubboers, Whereln aro wa tnjured by thas i

Mr, Dunean—When bomds are lield by permanent In-
vestors the credit of the Umited Etates is noteffectad by
ponmerell paules, which may have more or less founda-
tion, nud which eocor st arregular perlods inlarge coi-
mereial eetters, When the bouds are held In theso cen-
tars the price fluetustes violently in great fluancial ex-
citements.

Mr, Beok—So that the United Btates, in your Jude-
mont, ought to have Kept their securities off the stock-
Lrokers' boarils s much ns possible 1

Mr. Duncan—Every merchaat wishes Lo have his pa-
per ws little in the market a8 possible, 1 think it s
good rule, (Aslde to Mr, Patterson): 15 it not?

Mr. Patterson—Undonbtediy.

Mr. Boutwoll—=As Mr, Dancan roferred to the secounts
kept with the Barings, it may be proper for me to stats
that the United States Troasory does not keep an agent
abrosd. The State Department has an agent abroad,
nnd 20 has the Navy Departments The Troasury Ee-
partmont could not properly appeal to the Prealdent to
vontrol the mutter of the ehauge of ngeney, as IL had
nothing whatever to do with it

Mr. Dunean—Do not anderstand me a8 imputing any
blaoe lu thut witler to tue Troasury,

Mr, Bontwell—Not #tall; but T want It to be ander-
stomd by the Committes tunt the Treasury hsd nothing
to do with that watter. Whelher or not the changs hnd
any injurions effect on our negotintions 1 cannot say.

The Chalrman—And in point of thme the change wok
place subsequent to the negotiations.

Mr. Boutwell=I think It wis su uently. Perhaps
it ocenrred shout that time, ‘The bBarlogs had been
amang the original sgenta of the Treasury.

Mr, Duncan—The extent of it as ] undorstand it is, that
the Nayy Depurtmont exchsnged alrout 84,000,000 o year
through the Messrs, Darings, which it dows through
Mosara, Cooke, and he State Department exchanged
about §500,000 with tho Messrs, Bariugs which it now
doos through Messrs, Clews & Co.

Mr, Boutwell=We doposit vegy lttle abroad to the
eremit of the State Dopartmeng; the consular receipts
ure placod abroad, but us to the Navy Department we do
uot place mouoy b ds eredlt abrosd.

WHO HOLD THE SEW BONDS,

?‘lr. Kerr (to Mr. Dunoan)—IHave you any idea to what

extent the new bonds were taken by the lolders of the

old bonds wbrowd 1

Mr. Dunean—1 have no knowledge of the fact,

Mr, Kerr—On financial theorios, to what exteut do you
AU that happened |

. Duncan—Not to suy approciablo extent,

Mr. Kerr—How do you suppose that these bonda wera
obtained to be returned in exohange for the & per couts 1
1 think 1t hus a!r;u»urml that the & per ceuls were pald
for, not fn gohl, Lut in & per cent bouds. How were
thiose 6 per eent bonds abtained ¥

Mr. Duness-—1he & per cont bonds wers onllad in, and
of course the holders of them lmmedistely overhanled
thelr bondas to see whother they held any of those that
wero eallod in, bonds were forwarded to Londo
and 8o found their way into the hands of parties wha‘
turned them over to the Byndicate, It was i very proper
thing to huve the transposition nutln'ln that :uy. elther

of the abraslon it updergoes. e mere handiinz of &

bag of sovereigns oooe will cause the loss of &
0ne per cenk.

Mr. Kerr—Youn have read the acconnt of the discussion
on this subject, that took itlu:n befure this Committee as

it in the ]
P Duscs—Yea |

1 n—Yea,

Mr. Kere—1 would 1ke to have you atate to the Com-
mittoe now what in your judgment was the actual ex:
renmnfmnmmunnurmmm 0 the Troasury of

s Unitod Statoes,

Mr, Duncan—I bave no kmwhdfe on the suhjeot be-
yond what [ saw in that report. Ithink Mr. Boutwe!l
nted the expense to be one-hall of one por cent
commission and luterest at tho rate of & per cent for W0
days, which lie was Inevitably vbliged to pay under tho
law, and which would smonnt to 13 per cent,

Too Chairman—And you agree with the Seerstary in
Lls statewent as to the amount; Fou think Le stated

the expenses aconrately 1
Mr. Dunen—1It strikia ma so, The law precluded him
il the end of 90 days.

from paying off the 6 per cetits
Ue conld pot thersfore escape from that

Tho Chalrman—Then the amount of actual expense to
the Treasury was the one-balf of one per cent commis-
ston and the one and a quartor por cent for threo months
interest on slie five por oent bonds |

Mr, Dittean—I suppose so, but 1 bave not lookad into L.

Mr. Bontwell—l understand tho question to be
whoether we lvst that thres months’ interest on the slx
per cent bonds or on the tive por cont bonda !

My, Daoeau—1 do not soo thnt thoro Is any room for
doubt buE that It was on the five percenta.

Mr, Korr—Because the uterest on the six per cents
hail to be paid ad any rate,

Mr. Duncan—Yea, Sir,

Mr. Kerr—Ploass state to the Committen what inel-
dontul sdvantages, . the erdinary course of a Ouanoinl
operation like tils, would result to the members of the
syndicate in exeess of the tWo per cent commission (the
interest and the commission proper), would result elther
i the :a_\‘ of the use of the wonoy or of having 1t on
waposl

Mr. Dunesn—1 do not know how fur they could havo
hail money on deposit.  OF courso that might be an nd-
vantuge or it might not be. It would depend upon the
rulsof Interest thoy had to pay.,  The advaniage whick
they hid was in the jotimate knowlodee of the location
of tho bouds, atd in the handiing of the securities, but
that bs an advantage whieh, while benefitting thew, did
no dawage that I know of W the Usited Statos. I do
1ot know wiat inetdeatul advantages scerued (o them.

THE (OURTA.

THE JUMEL ESTATE CASE.
MR, 0'CONOR'S REVIEW OF BOWEN'S CLAIMS.

In resuming, yeuterdn;, his opening address
In the Jumel estate cuso, Mr. O'Conor, again referring
to the insane period of Mipe, Jumel's Hfe, sakd, in part ¢

It is probable toat her mind was faffectod ouly in one
point—the change of hor formor aflections, as that
change appeared in the fnal dsposition. of her aroperty.
Ble becawe, as 1t were, oblivivus to (hose whom she
shonld have still loved, and willed her property to com
parative strangers, Tust will, na fa well known, was
stiac™d, and o compromise was finally effocted.  When
the will wos out of the way, an arwy of clalmwunts, on
various grounds, to Mme, Jumel's praperty, appearsd,
and  we have Dbeen ot law  with them ever
sluce. Bome of thoe suits were, wo know, blackmalling
suits but they gaived npone of them, peither did they
succced in making Mr. Chase pay ous centof black
waillng money; and they never will sucoood 1n making
him do so. And now comes George Washlngton Bowen,
saving that he I8 Mme. Jumel's illegitimals son, and,
gherafore, entitled to hor estate. There ls, most proo-
ahly, not wman living who coull not muke about as
guo-fa clabn to thak estate as he has made,

Mr. ('Conor bere gave a sketoh of HBetay Bowap's
1fe in Providenee ; Emmmd to prove that Dandel Hull,
who testifled that Le had kuown Gearge W. Bowen from
hoyhood, conld never have known mueh, if anything,
abont the clabmant, nud alleged that dMra, Ann Eliza
Vaudervoort, who waa born in Freclove Ballou's houss,
inatituted this solt, Howen agreeing to give her one.
third of the amount recovered. Bhe then made a con-
traet, which was, though not illegal, dshonorahle, with
a very respectable law firm o thia eity. That firm was
to carry on the case free of el{ﬂ-gr to berself and
Bowen, nnd was to reoeive one-half the amount re-
coversd, The sult was beguu with Bowen and Mrs, Van.
dervoort us Hlm”‘“" tiie Court of Common Pleas ;
but Bowen thoughit he could not obtaln justice in the
Btate Cotrts, and foreed hitmsel! under the las into the
Unitod Btates Courts, Attacking the evidenco in hahalf
of the plalntitf, Me. 0'Conor reviewed it st gront length
nnd clanoed l].ml. it wis inconsisiont, lucongrious, :m«’
contradictory, and that 1t was not, therefore, wortiy o

He nlso asserfed that it brought to lght

nbomlnable corruption existing in
the ocako;” that he would, when  pre
senting the defendant’s evidence, explods every impori-
aut theotry I e Iishod by the plainiiis
withesses, show thiat bis entive case was basod on subor
nation and perjury, and that every stage of b was
murked by such abominations, Leaving this braueh of
the case, Mr. O'Couor entered upon the ritle to the prop-
ation, and contended that, if Bowen is M,
: Hegitimute son, he cannot inherit the sald rOp-
erty, because Mme, Jumel had only s life [uterest in i ;
nnd because, aftor her death, It was se tpon Mury
Jimel,

At tha conelusion of Mr, O'Conor’s  argument, Charlea
B, Rowen testified that Smith Barker, who bad drawn
sevoral wills for Mme. Jumel, died on June 18, 1572, J,
M. Holland, & dry goods merchant, who bad koown
Mme. Jumel for & number of years, identifiod 8 will
drawn on April 15, 1803, und testified that Joln P, Butier
and limself had sigoed it a8 witnesscs.  Counsel for
the defense read the deposition of Swith Barker, taken

on the former trisl

crodit.
“ the

i
CIVIL.

The jury fin the suit of J. B. Detwiler
agt. the Mayor, &c., to recover §2,000 for fireworks
turnishoed the elty in 1863, returoed & verdiet for the
plaiatitfin the full amount claimed. The sction was
tried befors Judge Van Bruut in the Supreme Court
Clreadt, Part 1L

in London or here, without the nnd exp
haudling of large sutne of gold to the detriment of vom-

myeree,

Mr. Kerr—=Tha gold which wonld represent these bonds
never did, in fact, pass into the hands of the Byndieate,
and pever came into our Treasury, How then was the
woney that was subscribed by the 8yodicste pald to the
Government of the United Blates?

Mr. Duncan—It wos o mere matter of account, T au
Ea%nun the books of the agent of the Governmens [:

midon, by were exchange of checks.

Mr, Korf—There was no formal deposit of gold to the
credit of the Governmant in that operation 1
Mr, Dunenn—1 suppose that where gold was pald in
for these five per ceuta It waa dowuﬁd. of course, to
the credit of the Government, T understand that it was
depoaited in the Bank of Englaud. Tde not share with
Mr. Boutwell his doubts ws o ile safety in the Bank of

land.
. Boutwell—TI never had any doubta about it,
Mr. Kerr—How would the Government here get the
in the Bunk of Engl 1

—_——
CRIMINAL,
Samnel Fosa eaptain of the ship Pacifie, from
d, eharged with smuggling an assorted carge of copper, lquurs,
sagar, and mol was held, ¥ o #0040 hnl?:y Coumntle-
Shielda.,..Charies T, Jaoots, charged with deseriiag the aki

LU
ﬂ.m Kampeon, was held in #2530 bail....Clarles Singers, rhug.ﬁ
with pasdng s coantarfelt §20 bill, was beld in $1,000 ball
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this country. ¥ it Shiise syl to
Mr, Kerr—What wounld those drafts e worth ¢ ¢
Mr, Duncan~That wouwld depond sitogether upon the
market for exchange,

Mr. K Do you recollect what the price of exchange
wae in mnkol 1 ’
PR g s oy gt R g o
N WO yeurs cxelnnge rare el
for 00 Gay bille : Mies bave bood DUt fwo or thres. pert:
ois in that time when exchange was lower than 109, but
If you wero Lo throw on the market an exoessive amount
of bills v London, suy number of millons over and
whove lue ordinary supply, you would at once Lsve s
lower rate of nmng;
out hetmbgre Of tho Byndicats 1o House of Rothsomiiy,
ndiow o
what effect would that have 1 s,
Mr. Duncan—I ought to have stated at the time 1
0] a doubt about It, thut if » Louss ws prowment
snil a8 powerful as Rothschilds really ?n MDY TEason-
:’u':lfmn‘ ﬁmwﬂ  loan, It ww{um
I my opinion,
Mr, % elso expressed the opimon that the
Byudieate did not make much out of their operativg,
Mr. Dan ex lh?i opiniwu_ waluly from
statewnents made to while I was in Europe, st the

i b BEV men
whom [ met, not in Lu.nlu M A ul#uu
tuformed me that thoy had i 16 loag, and
W‘ﬁ the same rate of commyission that Meate

#ot all the advantage secruing to the ¥
. Maynard—Alow we to ask you & hcxmhﬁ ques-
Hn” ootmiey aud Burope] Whes s Shobas e
e Tl ML 3 er b o
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over bere, ﬁ'
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STERLING EXCHANGE QUOTATIONS EXPLAINKD,

Mr. Maynard—We bad 5 discussion hers the other day,
which sscmis 10 have found its way luto some bews
papers, and soems to have troubled some people, Tho
exchange betwoen tuls ocounntry and Eogland, as I up.
Aerstand it, Is based on the nominal value of the pound
sterling st $4 44; but if T draw In New-York for ponng
sterling, what would be the nominsl premiuts in order

te muke cxchangs even 1
Mr. Dunoau~The nominal value of the pound sterling
I8 84 44 Pormerly the Epsuish milled dollar was the
;:'hmp:mw of this country, and the latrinale value of
was four

dlillings and six pence sterling, almost ex-
netly ut which rate one m'ﬂ ulwu"uu l=§-
Wik in this conn-
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1073, . Blnch agt, Trareetll, pany. . Buith agh, Gerken.
1U8, Groonbaam ngt. Silhar, | 1%y, . Cabn ngt. Gordoo.
1373, . Barris agh The Iwnzhuuliwil..nu agt Dloch,
N, Y, Tranx, Co, i

Panr 1L —Joacmiwsan, J =Opers and calendar ealled ot 108, m,
1, Thayer eqt Wl Strouae agt Mo
i, . O3tk Hunk set. Frask,
071, Henueewy agt. Lichonstata,
W15 Flynn agh. Considine,
e, Wetmore agl, Carter.
e, Lelieadurt agt. Lousen,
Ligd. . Hendorsen syt Cammin,

173, Pries agt. Totlen.
130,  Makony agt. Quion,
1344, Dhdirmnan agt. Smith.
M), Kemping agt. O Brlen.
1659, . Lomd ngt. Velbeahelmer,
GrxEnat, Semtoni—Srrinntase, J —Goorgs T Williams, James
Tisehle. William Kalun, mblmrr, Jamns Malouey, Bie Mehoy, Ed-
ward Porklo, tllonious asseult and batters; Kiwan! Darker, Tutmes
Murphy, burslary: Jomes Sheabun, grand lareent; George MeéGuire,
Baninel Mclanghiin, Willlae UDlals, Cotberice Buechansa, Froderick
Hope, larvany frm the pemon,

CITY GOVERNMENT,
i
Board of Asslstant Aldermen.

Orriciar] FraTen Nemtay, Moyoay, Jag 13, 1078
Present—Willlam Wade, mq., President, tu the chalr, a4 & guorum of

meinhie
¥ ESOLOTIGNE LAID GTRIL
That s sewor ba rmils la Broomest., betwoen Malherry aod Mott-ste.
REFERRED,

That the sidewslbs on both ol o Kigkty-afsthost., from (5o Bonlevard
3 thie Kiverside Lirive, be widerol 15 feet, und that 15 fect of aaid wide-
wilis be reserved for ooart-yanis.

u'.[l-..u suwer e bails 15 Sizsp-ENbal, from Tenth-ave, to the Hodson
iver.

Thnt street lampe be Ughted ln Fiftralxtt-at, from the Eighth-ave, to
e Hudson Hiver,
w‘rm -tr-:r lampa be lghted in Sistr-aeventhoat, from Eighth-are. to

¢ Hoalevard.

“Tgi_u sirect lamps bo ligkted In Sixtyainthoat., from the [Boalevard to

e Tunth-ave,

Tt -u:.: lampa be Nghted I Tenth-ave., from Bistieth to Bevene

tnik-gt
‘I:,l‘hud Iz One-buadred-and-fourth-st., from

That street lamps be
Eighth-gve. to th Honleva

That & sewe: oe built la Unebusdreithest, fram Hightb-sve to the
Boulevard,

Thas a sower bo bullt la Ninetr-alatbeot, from Eighth-ave. to the
Doulevard.

That a sswer be built in One bundred-and-tagth-sk., from Elghtb-ave.
ta Miverdde Varik,

That & gewer be built in Oue-bundreland-eigbthst, from Ninth-ave.
o Lie Bonbevard,

‘l‘hu.:‘mu ballt in Nimik-ave, from Eightrsizib-st. to One

FAFRRA FHON THE BOARD 0F ALDRRMEN LAID OTRR.
Renclation Sximg the runbeg and compensation of the Clarks sud other
officers of the Bosnd of Aldermen, and proscnbing their dutios
OENNXAL ORDERS ADOFTED,
That the bloek Loondel by Fiflr-isth spd Fifty-seregth-sta and
ﬂ-{h' meave, uid Hroadwar be Foce! ln
hat the Cumminduner of Paidic Works he requested tnrn‘-:uurr the
§

and pedesial from the sireed g ol lhe ) [

Wil ave, and Tweaty-ihini-sk

By the fullowing vele:

Affrmanve—Assatans AMermen Foler. Marphy, Claney, Keallng,
Winsr, Healey, Thorvell, Topiss, Coldinglon, Strack, Kwia. Kepuan,
ihe Presidont Asestant Allerens Keboe, Hrucks, Kelly, Bimousos,
Lisden, Suters and Heyea—0.

STANDING COMMITTERS POR THE VAR 1673

Arts and Seiemces—Asalstant Allsrmen Krepe, Theiss, and Codling-
o,

Donations—Assistast Aldermen Coddington, Claner. ned Wiseer,

Frrriea—Asstant Alderisen Deyes, Besley, asd Keboo,
Puranee—Assistant Ablermen Sirack, Morphy, asd Stmonsan,
Lamps anid (bas—Asisiant Aldorwen Krepn, k“ll! nud B

Law Departwent—Assistant Allurmen Thereell, Clasey, sud Strack,
Alirkeli— Ansistant Aidermen Murphy, Codaington, Keloe, Foloy, and

Vattonal Afnrs—Asistant Aldermen Wiser, Thornell, Cummisky,

Eeating. and
Ordinances—Amirtant AMenoen Shieozaoo, B:ufn‘.;lu Thernell,

Printing P sing, Kreps,
Thorurll
Publie Henlih—Amlstant Allermen Lindon. Healer, and

L/ Wiasar.
Pubilie Bulddisgs—Asdatant Aldepmen Celdtogos, Murghy, and

roell.
Fublic Works—Amistant Alermen Eeboe, Keating, sad Krepa
Ratlroads—Anbitant Aldermen Simonsou, Eersau, Lindew, Somers,

and Beyoa,
4 Aldermen Lisden, Cumisiy, and KEmpa
‘Immnu and Uflces—Amistast Aldenues Kelve, Brecks, asd Cod-
ngton.
wers—Asa'stant Allermen Kreps, Kellv, shil Lindea.
Streets—Asrlant Ablermen Hurea, Thnles, a5l Lindmu
Sireet P Aristant Alderraen Kelioe, Somers, and Simonson,
Joins Convm i ] Assistanh Alderen Thorsell, Keenas,

aad Linden,
Ailjourced uatil Priday, Jazmmary 17, 0t 3 o’clock p. m.
WILLIAR 1. MOLONEY, Clerk.

DEPARTUREE OF FOREIGN MAJAILS,

WEDNESDAY, Jaw, 15,
!‘llhbrtumro.ru. and Liverpool, par steamah
W pnaing, close wt 11530 & . amﬂ-_ummnn.uuﬁnm.dba'.
%.Nlelundsll:dﬂp-. B P salls ot 2.0 p.ow, frow Pler No.

A Prossian Clossd Mall is sent by thia Line.
URSDAY, Jaxy. 18

Mally for Hurepe vis Plimouth, Clerbocrg, and Mambarg, ner steam-
ahip Cimbris. elose ab 11 & w. A Supplementary Muil on Plor foot of
Third-sh,, Holoken,
foot of Thisd-at., Heboken,

A Prngstap Closed Sail o seat by this Une

[All Jetbara dy in Sepplementary Malls most be prepald with
dotille postag =

& Mal for iz, B, 6 1 cloved k.t SowTark P

alifng, N. e ul - 'ant (fles »
v atl o'elock p.m, Knntlp nils from :nrthml. Me., lg;

"m"’r-ug-'“"':.u Ba Wagé Tadiea, excoph when gelan dirved

| I

he 18 ﬁlﬂl—!fﬂ“ﬂi‘l’l‘;’l“‘?ﬂ:‘l "I;..' :hl.:i EM m‘“l
 dan,

Mallp for Great Britaln and Fravee, vl WML] arpool,

the stoamakip Celtle, olone ot 6 & m. 'lle pplementare lh'll ob Du'{

Btenmabip sails &% 0 & ., from Wihite Stas Doek, Pavesia Ferry, Jamey

City.
. “p‘lF: {6h it Bt end g Ountisens of urope, va Roathmpton

by the P
Mall for Great Britain and the Contivest of Enrope !s closed on Piar a8
ogh oF Third-at,, Hoboken, st p. m. walls st 2 pom., frena
hdwnn.m b
A Direes Grerman st Prusalas elosea Mul luon(? lauau.
Havaos and Mexico, by the steamsbip Cliv of Merida, close
# sails st 3P 1. mlm;&".‘
for Poiv-au-Prince, Curacos, Poerto Cabello, and Lagnayra, by
stepmabip Bt Thomas, close st p. g bleasuhip sails early on

Sunday.
Iﬂfnhl Wt by the steamabip Gou. W Clyl, closs
mﬂnu:'aun.z.mu Pler No, ::E.I. i sEnp

L

MINIATURE ALMamay.
Son oo, seess TIT | Ban 0 cusiesns #7507 | Moon tlotte,uenee 6:51
O WATER THIN DAT—4 M
Santr Hook.... Bik| Gov'e laland, ... 29| Hell Gate Fewry,..11:18
WV WATHE THIS DAY—=P, W f
Gandy Uools ooo Bid) Gov's lamed,... B30 | Mell Gote Ferrr, 110

SHIPPING mmma%ﬁ_
FORT OF -k;-vo"ﬁl.ﬁwm}.ﬁf}:a’.q’\.._.. i

" W CLEARKD,
(ol onpabin WWorkomet, Bolgee, Purvas-Prises, Now-York asd West

Reyulator, Proeman, Wilmington, Lortilard Steamahin Cn,

Bal p

oml:u L&mm. ity Polat sod Richmond,

"WHM , Lockwood, Charleston, S, O, Heury B, Mor-

Virgo, Rulkley, Ra y,
o N

Baltimora (Br.), m"ﬁ:‘hﬂ&"‘m

Genon, ke, H. J. De Woalls &
Mklw‘a’ }:optuc.

Caba, Way i & Cor

ekl firan
O, Haples 19, 2 Eaghora

L3th, Palarwo Givtvra bnar
S e e
(3 N
...u-u.i.l iy B0, with mdse, and
i Crowell, Bavaubah! with imdse. and pass, 1o
ot Bea Balvad " B &

N K with midse, and pass. to
% L. W. btetson, Moore, Liudon Nov. 20, wed Talo of Wight Dee.

Hurcess (of hee), W L8
whm.‘m&?&almﬁlﬂﬁ‘f« ':.-f«w"" Wb csal.
n‘?m&m (of Portaau), dosle, Matanms 194ays, with
firve Otirer (of Detmata), Weeks, Aqus 18 aass, with Bagnod and
’.:f‘r-:-l‘uhl.lell.-l and 30 daps from Chaclottetows, P, B L, with
Acbe Julis B Floyd, Daytem, Geangeiows, 8. (1., 5 days, with savsl

DOMESTIO .
Porrtaxn, Me, lin ﬂ.-.lrﬁw!_rmu Austrinn, from Lirer.

F‘lﬂ-'u.l. ‘ !
1 Tun, Jab IL=Arived weumsbive Norman. from [Mhiledeinkis

i

ingiosod wilp, m  Hbeamsakip salls st 3 p. m from |

ubrt of eoal
Nomrore, Vo, Jan 16.<The schr. Harriet A, R fromm Phitadal
'h.ll'nc Wiimington, X, (., Is sshote on Hedy um Hrolhers

sent asaditanen to tn schr, Junt evoning.
MEMORANDAL

8 revenns enttar Colfax tawed iato Korfolk this moming (141), the
ackr, Hansah Laitle of off Hmteras =
days agn, The schr. I . wnd has an auder deck eargo of lumbar,*

NSLICE TO )LA&E?RR#; A
o pol on A

u'.’;'?.:":',‘l’? &l:'i'ut ¢u:i£n| o c:m e, ht-:n‘}.lull'-:-f I.J“'
and Hace Polot Light. Sakl station bost will Tw designaced by o bioe
and white fag, bnown s (he pilou’ wigre! Mo 3: sleral o Aash
Hght.  Yensls boand to Husten snd wishing the of & piet
shonld make a sigual by rockets or fash lights
| For Latest Ship sews see Fifih Page.

@ceon Sleamers.

P

YIRAFTR ON IRELAND. .
LAl S I's RN

) GRATION and PORRIGN EXCHANOR

OFFICE, b5 soath-at—Upafa, from £1 spward, svailable ln all garts of
m: Tirtain and Ireland, aod posage Gonets by steqmlipe sailing
ela

al lowwnt raten I.H
TAPSQOTT, BROS? & Ca., B Spaih-st., Few Turi

Iﬂl)ii‘ ST, THOMAS and BRAZIL.,
UNITED STATES spd BRAZIL §THAMalIF COMPANT.

Reguiar Malt Bteamers sailine on the 20 of gverr wosth

MERRINAUK. Cant. Weir, Jangary I7, 1175

» ERIE, Caut ‘Vuki=pengh, Febraare L. 10TL
UNTARIO Capr. . Blocam. Man b 21
gheamers anll pn schmdale fime, non exitat 8¢

Para, Peraambuen, Rabia, azed Rle do Janelro, going aud retarsivy  Foo

engagement of ht y apply 1
llhl:I L&mxﬂguu, AF':I'Q... 5 Bowling-erren, New-York,

AVANA, PROGRESO and VERA CRUZ.
NEW-YORK, awd MEKICAN MAIL STEAMSUIP LINK
learing Pier 3, North fiver atd oo m, direct fur Haranad
CITY OF MERILA, Timmenman, .. ... SATULDAY. Jan 1L
CITY OF HAVAXA (ilavana only)... .. THURSDAY, Jen 20
CUBOPATRA, Phillips, (Havasa orjy)s. THURSDAY, Jan, 30.
CITY OF MEXICU, BAerwood, ., euaesses LAUEBUAY, Fuis &

Forfieight o pAsGS, A9L! LR ANDRE & SONE. B Bradess,

1 m’l‘ElD_g”l;A;’I:l':'F‘-—aﬁd" ROYAL MAILS for
AVAN ARSALL N, I
T&‘ﬁm‘ﬁm STEAMSHIP €O, —Salling reglary RVERY
ﬁ:{x&xmmg u&mu s 3 vdock p. W precacly, ime
o, an 1
K. . f, Morton. . THURADAY, Jan. 9
ggzﬁ: mfr el r?m..‘...,....,rm-lumu. Jan. 13
MORRO CABTLE. Copt. T. 1. M,

orton. . THURSDAY F
For (rught or passage Bppir o

DiMOUN, Fresdect,
No. ¥ Howling jre,
Asuuou TINE. — EXPRESS STEAMERS
Y o Fioe I‘:ﬁ"“ g Hn-bri'.. den 13

AW,

BUROPA, BONBSDAY 1v0eens
ANGLIA . ATURDAY s, 1
v dun. 28

Jeb, 1
Pansenenrn booked and oy Raitwar Fistion ln
Grest Brtaln, Ireland, Gecmuny, Nerway, Seelon, Denmark, or Americs,
as safely, ly, comfortably, aud cheaply as aay plher romie oo e
Tiekits, Drafia, or Cortligaies can be bonght st Inwest carsency rates
by appiieg st the Companr's ofiees, T Bowling Gireen,
HESDERSON BROTHERS, Agenta
ks - - e
FDR LIVERPOOL,
(VIAQUEENSTOWN),
CARRYING THE 1 & MAILS.

THE LIVERPOOL AND GREAT WENTEEN FTEAM COMPANY
will disparch upe of their Brat-elans. full powsr. fron screw steamablpe
FROM PIER No. 46, M. I, EVERY WEDNESUAY,

a follows:
WYOMING Capt PRIOE, .covenansrer-dansary 15, 80220 p m
TOAKO, Capt. MORGUAN v eessessaresssddBOary 22, 44 IR00 m
MINNESOTA. Capt. T, P, Fannyay. . Janvary 39 a2 2:30 p. m
MANHATTAN, Capt Jan Puiom...... Febraary 5 a2 i2:90 m.
WISCONSIN, Capt, T. W, Pruznay..Febraary (2
NEVADA. Cavt FORATTIL.cssesssssss Fabrusey U
Calun paasigta, $90, gold,
Htoersge puasagn (Odion, No. 20 Broadway), $30. eurmacy.
Forfreight ur calun pasase, appivie
L ' WILLIAMS & GUION. No. 6 Wall et
F.'.u AN LINE.— For QUEENSTOWN asnd
LAV BRPOOL. —Boyal Mail Steamers arn aopunted to sl s follows:
GTON, coosre s BATURDAY, Jan, i, Pa m.

CITY OGF MONTERA SBATURDAY. Fob 8, 2 p @
Ani each snecesling SATUNDAY and THUUSDAY, lrom Pler No, 8
North Rever. P
RATES OF PASSAGR,
A IGi $75 and $0, gold, scconlng w ercommointion. Homod tlp
L low rales.

Yeket
BTRERAGE—TO OF PROM Lirersoo], Qieonataws, Gliagew, Les
dunilerry, st Bristol or Candiff, 20, vrierener,

Passetipers fuw formasded to Haves, Hamburg, Swedes, Norway, Des-
mark, aml Paris, at redoes] rates,
Dirufte Insumd ab lowent razes.
Fur Uabin Prssage sad genorsl business apply at the Comprag's Ofies,
Ko, 15 hmtnlv. .
Yar Sieerage Pasage, ot 33 Deoadway,
JONN 0. DALR, Ageat
E‘ EW-YORK to CARDIFF,
THE EOUTH WALES ATLANTIC STRAMSHIP COMPANTS
NEW, FiRST-ULASS, FULL-POWELED, CLYDE-BUILT
STEAMSHL'S

OLAMOBGAN covvresrsssnnssnssss i Tons,
PHEMUROKR. .ooocuviin 2,500 T'ena,

CALMARIMEN ... wessnnnss oty 0 Tuns,
‘Lo pext stea of this line.
GLAMOROGAN. ....r.upsmssinrvassnnss.-Cost. LAYBOURNE
sull from Peaosyivania Railrosd Woarf, Jemser Cuay. on WEDNRES.

DAY, Feb 10
Capriog Ateds sLd passeners ol throngh rates fromoall para of e
Ao Cazada to ports 1o the

ratol Channel If'l all otbes
u Boglana,

L steasuships, Wullt expresly for the trade, Woo provided with all
the latost paprovements for the comtfurs st conrenienoe of

CABIN ASD STEERAGE PASSHENGERS.
First Calimesonens
Feorand Caba

l
........ o e H M CuTTORCY.
; Srates from Cardidl, $3J currenny.
Drafus for L1 ara spwa

For farther particalars, spolr In Candiff, ab the Com (Moss,
1 ok Glasbies, and 18 New:Yarkto ' pews -
AHCHIDALD BAXTER & Co,, Agenta,
- re il - Ko 17 Broadway,
NORTH GERMAN ' LLOYD STEAMSHIP
L A
FOR SOUTHAMPTON AND BREMEN.

The Stesmalin LHEIS, Gaps J, (% Merer, w i sali o9 SATUTRDAY,
g‘:l. 1Y :; T o, frow Dremes Prer Toor Third b, Hutmken, to be

e r
swansnp MAIN, Cont. K. von Ottersndorp, nn SATURDAY. Jun. 18
WATES OF PASRAGE TO LONDON, HAVRE AM) BREMEN,

(PAYABLE 1N GOLD, O IT% WyUIVALENT 1N CURKENON,)

TArnt €2biB1 s seonssnrssanisasennansnsvesanasmrannnnnssasel
eabin, . o

Bieer
Vor (relght or passage, applirto

sesrsnesansanssessssassnssnnsssnssiamrs O
CELBICHS & Co., Agesta,

wd i e Blewlorvres.
NLY DIRECT LINE TO FEANCE.
THE GENHRAL TRANSATLANTIC COMPANY'S MAIL

SF[EGHI‘H“’S BETWERN NEW YORK AND HAVEE, CALLING

The splendld vessels on this favorits o r the 1
B g L e g
VILL * rossesNOTMUGE o oo SATURDAY, Jan
WARHINGTON, . oov0-0.Houman......88YURDAY, rm'-‘-?«p':.'
#T. LAURENT... LemAT0, 00 o SATURDAY, Pobm nry B,

vomnmmens s e s ns DEOPR oo ove e o BATURDAY, March &,
PRICE OF PASSAGE IN GOLD (ncimling wine)
TO BREST Uit HAVHEK:
Cabin.eereeiises oo @128 | Bonotil Cabineivoiiaieisss BT
EXCURSION TICKETS AT REDUUKD RATES
These ateainers o God carry ple= numnnr;.r o
: wolng to ot returuing from - Enrepe,
by taking the steamers of s Lua, svend botl transt Ly Knglsst ralwagp
and the discomtvrts of cmllu‘m‘—_ Chatuer, besido saving bine,
wiml Exvense. GO, MACKIENZIK, Agent. No. 2 Broadway.

PHE 'NATIONAL LINE OF STEAMSHIPS.
WEEELY TO QUEENSTOWN AND LIVERPOOL.

FORTNIGITLY TO AND FHOM LOWDON DIRECT.
From Plors 44 and 47, North River.

TO QUEKNSTOWN AND LIVERPOOL:
Thotman

FRANCE, WEDNBSUAY, Juy, 15, 4k 3:00 p. .

?{::ia;l_l-_m wﬂﬁuun g.n.u.m;-_m’-.n

il oot Iﬁet' o 23,08 0w o .

THESE STEAMSHIPS ARY. TiE LARGEST IN
THE THADE.

PRASARS. .onirsnenconarisrantiansnssnenss &7 ana 3
e et O e S
rage ueksta from Liverpool Quesnalowrn. Logd.gwergy,
Qlawev, Carl Brisol, or Londos, CAEAPES THAN BY ANT
Fur further iaformation apply st the Ollu_nﬁ (fee No. 69 Broad
¥ W, HURST Manager.

War.
Uy R S e tori L. 80
2 fine sre appalnted to sall from San Frencsco for N EW . ZHA

sl AUSL via Howolalu, u
MAY 22 PR sErT 1
JUN OCT, 8,
JULY 17, BOV, 6,
AUG, 4, DEL & ot Noon

For froight sad g Lo
P WEBD. 8t Exehange-rucee. New York,

WHITE STAR LINk.
FOR GURIAEIRA 435 Lviaroo,

Y13
UNITED STATES MAIL.
plgline mhg g&%m‘hﬁ :ug.ﬁu, rﬁuﬂmu THUES

s, “.g"” Lotk Harbor ach wav. O
A , ey I, "
kaﬁ'ﬂ?w ﬁh} ¥ o ;}'fa{” i

5 % N e
(EANIU. BATURDAY ., B, 5t 200 p. oo
BALTIC RATURDAY, Pehraare 15 ot 7004 .

Jﬂ e White wtar & Ferre, Jersoy Uutr,
pam et e B G
(B T e e

it oo slomipars.
A

o MATES salpon .m Sjeerage. 4% curncy. Those wigh

H30, curre T Par B
duum&&:im amarg,

I‘mﬁ

For . I‘dl .‘.u wation, £ the
o 5 .

offices, No. LW Irs lu:,!\u'- u‘,'m J-.Hl",

THE GREAT SOUTHERN
FREKT AND. ASSDNGER LN

FOR CHARLESTUN, 8 b

¥ 3
A BTt The s e
JAMES ADGRK Cap. T 3, ‘lra
ST RO Wi
-‘mu WA B AT

i

tlgued b
— & MOROAX & Oa, Agwts.
wif. ot

BRI
& « = S
ARGt S el

$ernnca on Thomaaab



